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CONSTITUTIONAL 
AMENDMENT 36 — 

If the Montana Board of Investments had 
the option of investing local government 
self-insurance funds in common stock, 
the total return on these funds would 
increase. The Montana Common Stock 
Pool twenty-fouryear average annual to-
tal rate of return is 15.8 percent corn-
pared to 10.1 percent on the Bond Pool. 
The actual total return increase will de-
pend on the portion of funds invested in 
corporate stock and the relative perfor-
mance of stocks and bonds. 

0 FOR allowing a maximum of 25% 
of a local government group self-
insurance program's assets to be 
invested in private corporate 
capital stock. 

0 AGAINST allowing a maximum 
of 25% of a local government 
group self-insurance program's 
assets to be invested in private 
corporate capital stock. 

CONSTITUTIONAL 
AMENDMENT 37 

CD FOR requiring that signatures 
be gathered in at least one-half of 
the counties rathe r than two-fifths 
of the legislative districts for 
constitutional initiatives. 

O AGAINST requiring that 
signatures be gathered in at least 
one-half of the counties rather 
than two-fifths of the legislative 
districts for constitutional 
initiatives. 

CONSTITUTIONAL 
AMENDMENT 38 

CD FOR requiring that signatures be 
gathered in at least one-half of the 
counties rather than one-third of 
the legislative districts for 
statutory initiatives. 

cli) AGAINST requiring that 
signatures be gathered in at least 
one-half of the counties rather 
than one-third of the legislative 
districts for statutory initiatives. 

CONSTITUTIONAL 
AMENDMENT 39 

If the Montana Board of Investments had 
the option of investing public funds in 
common stock, the total return on public 
funds invested would increase. The Mon-
tana Common Stock Pool twenty-four 
year average annual total rate of return is 
15.8 percent compared to 10.1 percent 
on the Bond Pool. The actual total return 
increase will depend on the portion of 
funds invested in corporate stockand the 
relative performance of stocks and bonds. 

FOR allowing the investment of 
public funds, including school 
trust funds, in private corporate 
capital stock in accordance with 
recognized standards of financial 
management. 

ci) AGAINSTallowingthe investment 
of public funds, including school 
trust funds, in private corporate 
capital sock in accordance with 
recognized standards of financial 
management. 

INITIATIVE REFERENDUM NO. 
117 

It is not possible to determine the finan-
cial impact of this proposal due to the 
uncertainties in the electricity and bond 
markets. 

ED APPROVE House Bill 474, a bill 
that changes provisions of the 
deregulation of the electricity 
industry. 

0 REJECT House Bill 474, a bill 
that changes provisions of the 
deregulation of the electricity 
industry. 

INITIATIVE NO. 145 
Costs for assessing if acquisition of one 
or more hydroelectric facilities is in the 
public interest could be from $6 to $12 
million. Purchase price and other costs 
are undeterminable now. 

ED FOR creating a public power 
commission to purchase or 
condemn hydroelectric dams 
whose acquisition it determines 
to be in the public interest. 

CD AGAINST creating a public 
power commission to purchase 
or condemn hydroelectric dams 
whose acquisition it determines 
to be in the public interest. 

INITIATIVE NO. 146 

The initiative will annually require $14 
million of tobacco settlementfunds cur-
rently deposited in the state general fund 
to be deposited: $9.1 million into a fund 
for tobacco disease prevention and $4.9 
million into a fund for providing health 
insurance benefits to those who cannot 
afford or acquire them. 

O FOR dedicating 49 percent of 
Montana's yearly tobacco 
settlement funds for tobacco 
disease prevention and expanding 
access to health insurance 
programs. 

ciD AGAINST dedicating 49 percent 
of Montana's yearly tobacco 
settlement funds for tobacco 
disease prevention and expanding 
access to health insurance 
programs. 
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