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GENERAL OBLIGATION 
BOND ELECTION 

Shall the Commission be authorized 
to issue and sell general obligation 
bonds of the City in the amount of 
Four Million and No/100 Dollars 
($4,000,000), bearing interest at a 
rate to be determined by the 
Commission after a competitive 
sale, payable semiannually during 
a term of not to exceed twenty (20) 
_years and redeemable many interest 
payment date after one-half of their 
term, for the purpose of acquiring 
land for the designing, constructing 
and equipping either a new public 
library or designing, constructing 
and equipping an expansion of the 
existing library, and paying costs 
associated with the sale and 
issuance of the bonds? 
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