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dedicating not less 
40% of the tobacco settlement to 

fund for health care benefits, 
or coverage and tobacco 

prevention. 

 atztAe 
FOR 	reducing the taxation of light 
vehicles and eliminating the sales 
on new motor vehicles. 

AGAINST 	reducing the taxation 
light vehicles and eliminating the sales 

i 	tax on new 	motor vehicles. 

CONSTITUTIONAL AMENDMENT NO. 34 

This measure authorizes the Board of Investments 
to invest no more than 25°/0 of the workers' com- 
pensation fund in the stock market. Average 
return on investments is expected to be higher 
over the long term if the measure is passed. 

CONSTITUTIONAL AMENDMENT NO. 35 

Montana's share of the 	nationwide settlement 
with the tobacco companies is expected to aver- 
age $30 million annually for the next 25 years. 
Current law places settlement payments in the 
general fund. This initiative would reduce to- 
bacco settlement funds going to the general fund 
by as much as $12 million annually. 

LEGISLATIVE REFERENDUM NO. 115 

It is estimated that replacement of the vehicle tax 
with a flat fee will generate approximately the 
same amount of total revenue. However, elimina- 
tion of the new car sales tax will result in approxi- 
mately $5.5 million less revenue to the state. 


