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~ COUNTY BOND ISSUE

ShalliheBoard of County Commissioners ol Gallatin County, é 3 & 7
Liomana, be authorized Lo issug and sell general obligation

bonds of the County payabla from an ad valoren tax o be
lzvied against all txable praperty within the County in the
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principal amount of $1,500,000 for the purpose of con-

| structing, furnishing and equipping a County Duilding near
| the Law and Justice Cenler to be leased to the State of

Montana for its Law Enlorcement Acadeny? The bonds
shall be payable over a period of 20 years and shall bear
interest al a rate not to exceed the rate 1o be determined by
thiz Board at the lime of the compelitive sale of the bonds

BECAUSE THE BONDS WOULD BE PAYIMENT FROM
PROPERTY TAXESLEVIED OMALLTAXABLE PROPERTY
INGALLATIN COUNTY, BY VOTING "BONDS - YES" YOU
ARENVOTING FOR A PROPERTY TAX INCREASE TO PAY
PRINCIPAL OF EHDINTEREST OH THE BONDS SO LONG
A5 THEY ARE OUTSTANDING. The Board estimates that
rease in property taxes that would result
fromitneissuanceduring the 20yeartermof the bonds. will
ely $165.000 00. This is an estimate only
and was based on markel condilions at the time s

elechion on e bond issue v/as aulhonzea. The interest |
rales borne by the bonds would be determingd at the time |

trie iondts are sold, such interest rates may be nigher or
lower than the estimated interest rate and résultant est-
ated annual debt service cost

custamers vall be allowed an agdiional $1.53 dis-
count per month off the current basic rate.

> FOR the enactment of the
ordinance,

€O AGAINST the enactment of
the ordinance.
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